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 'HDU�EURWKHUV�DQG�VLVWHUV� EXRQJLRUQR� 
 
7KH�*RVSHO� IRU� WRGD\¶V�/LWXUJ\�� WKH�6ROHPQLW\�RI� WKH� ,PPDFXODWH�&RQFHSWLRQ�RI� WKH�%OHVVHG�9LUJLQ�0DU\��
EULQJV�XV�LQWR�WKH�KRXVH�RI�1D]DUHWK��ZKHUH�VKH�UHFHLYHV�WKH�DQJHO¶V�DQQXQFLDWLRQ��FI� /N ����-�����:LWKLQ�
WKH�GRPHVWLF�ZDOOV��D�SHUVRQ�UHYHDOV�KLP�RU�KHUVHOI�EHWWHU� WKDQ�HOVHZKHUH��$QG� LW� LV�SUHFLVHO\�ZLWKLQ� WKDW�
GRPHVWLF�LQWLPDF\�WKDW�WKH�*RVSHO�JLYHV�XV�D�GHWDLO�WKDW�UHYHDOV�WKH�EHDXW\�RI�0DU\¶V�KHDUW� 
 
7KH�DQJHO�FDOOV�KHU�³IXOO�RI�JUDFH´��,I�VKH�LV�IXOO�RI�JUDFH��LW�PHDQV�WKH�0DGRQQD�LV�YRLG�RI�HYLO��VKH�LV�ZLWKRXW�
VLQ��,PPDFXODWH��1RZ��DW�WKH�DQJHO¶V�JUHHWLQJ��0DU\�–�WKH�WH[W�VD\V�–�LV�³JUHDWO\�WURXEOHG´��/N �������6KH�LV�
QRW�RQO\�VXUSULVHG��EXW�WURXEOHG��7R�UHFHLYH�JUDQG�JUHHWLQJV��KRQRXUV�DQG�FRPSOLPHQWV�VRPHWLPHV�EULQJV�
WKH� ULVN�RI�SURYRNLQJ�SULGH�DQG�SUHVXPSWLRQ��/HW�XV� UHFDOO� WKDW�-HVXV� LV�QRW�JHQWOH�ZLWK� WKRVH�ZKR�JR� LQ�
VHDUFK�RI�JUHHWLQJV�LQ�WKH�VTXDUHV��DGXODWLRQ��YLVLELOLW\��FI� /N ��������0DU\��LQVWHDG��GRHV�QRW�H[DOW�KHUVHOI��
EXW�LV�WURXEOHG��UDWKHU�WKDQ�IHHOLQJ�SOHDVHG��VKH�IHHOV�DPD]HPHQW��7KH�DQJHO¶V�JUHHWLQJ�VHHPHG�WRR�JUDQG�
IRU�KHU��:K\"�%HFDXVH�VKH�IHHOV�KHU�OLWWOHQHVV�ZLWKLQ��DQG�WKDW�OLWWOHQHVV��WKDW�KXPLOLW\�DWWUDFWV�*RG¶V�H\HV� 
 
:LWKLQ�WKH�ZDOOV�RI�WKH�KRXVH�RI�1D]DUHWK��ZH�WKXV�VHH�D�PDUYHOORXV�FKDUDFWHULVWLF�RI�0DU\¶V�KHDUW��+RZ�LV�
0DU\¶V�KHDUW"�+DYLQJ�UHFHLYHG�WKH�KLJKHVW�RI�FRPSOLPHQWV��VKH�LV�WURXEOHG�EHFDXVH�VKH�KHDUV�DGGUHVVHG�
WR�KHU�ZKDW�VKH�KDV�QRW�DWWULEXWHG�WR�KHUVHOI��,Q�IDFW��0DU\�GRHV�QRW�FUHGLW�SUHURJDWLYHV�WR�KHUVHOI��VKH�GRHV�
QRW�KROG�FODLP�WR�DQ\WKLQJ��VKH�DFFRXQWV�QRWKLQJ�WR�KHU�RZQ�PHULW��6KH�LV�QRW�VHOI-VDWLVILHG��VKH�GRHV�QRW�
H[DOW� KHUVHOI�� )RU� LQ� KHU� KXPLOLW\�� VKH� NQRZV� VKH� UHFHLYHV� HYHU\WKLQJ� IURP� *RG�� 7KHUHIRUH� IUHH� IURP�
KHUVHOI��VKH�LV�FRPSOHWHO\�GLUHFWHG�WRZDUG�*RG�DQG�RWKHUV��0DU\�,PPDFXODWH GRHV�QRW�ORRN�RQ�KHUVHOI��7KLV�
LV�WUXH�KXPLOLW\��QRW�ORRNLQJ�RQ�RQHVHOI��EXW�ORRNLQJ�WRZDUG�*RG�DQG�RWKHUV� 
 
/HW�XV�UHPHPEHU�WKDW�WKLV�SHUIHFWLRQ�RI�0DU\��WKH�IXOO�RI�JUDFH��LV�GHFODUHG�E\�WKH�DQJHO�ZLWKLQ�WKH�ZDOOV�RI�
KHU�KRXVH�–�QRW�LQ�1D]DUHWK¶V�PDLQ�VTXDUH��EXW�WKHUH��LQ�KLGLQJ��LQ�WKH�JUHDWHVW�KXPLOLW\��,Q�WKDW�OLWWOH�KRXVH�
RI� 1D]DUHWK� EHDW� WKH� JUHDWHVW� KHDUW� WKDW� DQ\� FUHDWXUH� KDV� HYHU� KDG�� 'HDU� EURWKHUV� DQG� VLVWHUV�� WKLV� LV�
H[WUDRUGLQDU\�QHZV�IRU�XV��%HFDXVH�WKH�/RUG�LV�WHOOLQJ�XV�WKDW�WR�ZRUN�PDUYHOORXV�GHHGV��KH�KDV�QR�QHHG�RI�
JUDQG�PHDQV�DQG�RXU�ORIW\�DELOLWLHV��EXW�RXU�KXPLOLW\��H\HV�RSHQ�WR�+LP��DQG�DOVR�RSHQ�WR�RWKHUV��:LWK�WKLV�
DQQXQFLDWLRQ��ZLWKLQ� WKH�SRRU�ZDOOV�RI�D�VPDOO�KRXVH��*RG�FKDQJHG�KLVWRU\��(YHQ� WRGD\��KH�ZDQWV� WR�GR�
JUHDW�WKLQJV�ZLWK�XV�LQ�RXU�GDLO\�OLYHV��LQ�RXU�IDPLOLHV��DW�ZRUN��LQ�HYHU\GD\�HQYLURQPHQWV��*RG¶V�JUDFH�ORYHV�
WR�RSHUDWH�WKHUH�PRUH�WKDQ�LQ�JUHDW�KLVWRULFDO�HYHQWV��%XW��,�DVN�P\VHOI��GR�ZH�EHOLHYH�WKLV"�2U�UDWKHU�GR�ZH�
WKLQN�WKDW�KROLQHVV�LV�D�XWRSLD��VRPHWKLQJ�IRU�LQVLGHUV��D�SLRXV�LOOXVLRQ�LQFRPSDWLEOH�ZLWK�RUGLQDU\�OLIH" 
 
/HW�XV�DVN�WKH�0DGRQQD�IRU�D�JUDFH��WKDW�VKH�IUHH�XV�IURP�WKH�PLVOHDGLQJ�LGHD�WKDW�WKH�*RVSHO�LV�RQH�WKLQJ�
DQG�OLIH�LV�DQRWKHU��WKDW�VKH�HQNLQGOH�HQWKXVLDVP�LQ�XV�IRU�WKH�LGHDO�RI�VDQFWLW\�ZKLFK�KDV�QRWKLQJ�WR�GR�ZLWK�
KRO\�FDUGV�DQG�SLFWXUHV��EXW�LV�DERXW�OLYLQJ KXPEO\�DQG�MR\IXOO\��OLNH�WKH�0DGRQQD��ZKDW�KDSSHQV�HDFK�GD\��
IUHHG� IURP�RXUVHOYHV��ZLWK�RXU�H\HV� IL[HG�RQ�*RG�DQG� WKH�QHLJKERXU�ZH�PHHW��/HW¶V�QRW� ORVH�KHDUW��7KH�
/RUG�KDV�JLYHQ�HYHU\RQH� WKH�VWXII� LW� WDNHV� WR�ZHDYH�KROLQHVV�ZLWKLQ�RXU�HYHU\GD\� OLIH��$QG�ZKHQ�ZH�DUH�
DVVDLOHG� E\� WKH� GRXEW� WKDW� ZH� FDQQRW� VXFFHHG�� WKH� VDGQHVV� RI� QRW� EHLQJ� DGHTXDWH�� OHW� XV� DOORZ� WKH�
0DGRQQD� WR� ORRN� RQ� XV� ZLWK� KHU� ³H\HV� RI� PHUF\´�� IRU� QR� RQH� ZKR� DVNHG� IRU� KHU� KHOS� KDV� HYHU� EHHQ�
DEDQGRQHG� 

3DVWRU��5HY��/XLV�2UODQGR�*RQ]iOH] 
3��9LFDU��5HY��5DIDHO�9HOi]TXH] 
3��9LFDU��5HY��3DXO�3DVVDQW 
 

�����/HHZDUG�+LJKZD\��3�2��%R[����� 
3URYLGHQFLDOHV��7XUNV�	�&DLFRV�,VODQGV 

3KRQH�����������-���� 

ZZZ�FDWKROLF�WF�-�ROGSFKXUFK#FDWKROLF�WF 
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���%DSWLVPV���&RQWDFW�RQH�RI�WKH�SULHVWV�LQ������������������
����������������������SHUVRQ� 
 

��&RQIHVVLRQV��(YHU\GD\�EHIRUH�0DVV�RU�E\������������������������
��������������������������DSSRLQWPHQW� 
 

��$QRLQWLQJ�RI�WKH�6LFN��8SRQ�UHTXHVW� 
 

��0DUULDJH��&DOO�WKH�SDULVK�RIILFH�IRU�SUHSD- 
��������������������UDWLRQ�EHIRUH�VHWWLQJ�D�IL[HG�GDWH� 
 

���VW�&RPPXQLRQV��&RUSXV�&KULVWL�������� 
 

��&RQILUPDWLRQ��-DQXDU\��������������� 
��������������������������� 

+2/<�0$66 
 

6DWXUGD\����������SP�(QJOLVK��&KXUFK� 
 

6XQGD\������������DP�(QJOLVK��&KXUFK� 
 �������������DP�&UHROH��&KXUFK� 
 �������������SP�6SDQLVK��&KXUFK� 
 
 

:HHNGD\V��������SP�(QJOLVK��%OXH�&KDSHO�
 ��������������������������([FHSW�:HGQHVGD\V� 
 

)ULGD\V�������� 
��������������������������SP�%OXH�&KDSHO� 
��������������������������SP�$GRUDWLRQ�%OHVVHG���
 ���������6DFUDPHQW�DQG�5RVDU\� 
������������������ 

���9ROXPH��������������������������������������������������������������������������  ��������������������������,VVXH�����'HFHPEHU����������

2XU�/DG\�RI�'LYLQH�3URYLGHQFH 
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DŽƌŶŝŶŐ�WƌĂǇĞƌ�DŽŶĚĂǇ�ƚŽ�&ƌŝĚĂǇ͗�ϲ͗ϮϬĂŵ��ůƵĞ 

�ŚĂƉĞů 

EŽǀĞŶĂ�ŽĨ�EĂƟǀŝƚǇ͗��ĞĐ�ϭϲ—�ĞĐ�Ϯϰ͘�ϳ͗ϬϬ�Ɖŵ 

�,Z/^dD�^ 

&ƌŝĚĂǇ��ĞĐ�Ϯϰ͗ 

�ŚƌŝƐƚŵĂƐ��ǀĞ�Ϭϱ͗ϯϬ�Ɖŵ�ĂŶĚ�DŝĚŶŝŐŚƚ�ϭϮ͗ϬϬ� 

^ĂƚƵƌĚĂǇ͕��ŚƌŝƐƚŵĂƐ�ĚĂǇ��ĞĐ�Ϯϱ͗ 

Ϭϵ͗ϬϬ�Ăŵ��ŶŐůŝƐŚ�ĂŶĚ�ϭϭ͗ϬϬ�Ăŵ�DƵůƟůŝŶŐƵĂů 

ϱ͗ϯϬƉŵ��ŶŐůŝƐŚ 

&ƌŝĚĂǇ͕���ĞĐ�ϯϭ͗�Ϭϱ͗ϯϬ�Ɖŵ 

^ĂƚƵƌĚĂǇ͕�:ĂŶ�ϭ͗ 

Ϭϵ͗ϬϬ�Ăŵ��ŶŐůŝƐŚ�ĂŶĚ�ϭϭ͗ϬϬ�Ăŵ�DƵůƟůŝŶŐƵĂů 

ϱ͗ϯϬƉŵ��ŶŐůŝƐŚ 
 

7KH�3DULVK�+DOO�QHHGV�WR�EH�UHQRYDWHG�DQG�ZH�QHHG�
\RXU�KHOS� 

7KH�3DULVK�KDOO��ROG�FKXUFK��LV�ILQDOO\�EHLQJ�IXOO\�UHSDLUHG�
DQG�UHQRYDWHG��7KH�URRI�ZDV��GDPDJHG�VLQFH�KXUULFDQH�
,UPD�DQG�QRZ�LV�VHULRXVO\�DIIHFWHG�E\�WHUPLWHV�DV�ZHOO� 

,I�\RX�ZRXOG�OLNH�WR�KHOS�FRPSOHWH�WKLV�SURMHFW��WKH�/RUG�
ZLOO� UHZDUG� \RX� D� KXQGUHGIROG� IRU� DQ\� FRQWULEXWLRQ� \RX�
PDNH� 

'RQDWLRQV�FDQ�EH�PDGH�E\�FKHFN� WR�2XU� /DG\� RI� 'L�
YLQH� 3URYLGHQFH�RU�EDQN� WUDQVIHU� WKURXJK�6FRWLDEDQN��
,QVWUXFWLRQV�LQ�WKH�OLQN�EHORZ� 

KWWSV���ZZZ�FDWKROLF�WF�GRQDWH�KWPO 

 

 

&KULVWPDV� LV� DOPRVW� XSRQ� XV�� ,Q� WKH� *RVSHO� 0DU\�
OHDYHV� LQ� KDVWH� WR� KHOS� KHU� FRXVLQ� (OL]DEHWK� DQG�
DOVR� WR�VHH� WKH�PLUDFOH� WKDW�VKH�ZKR�ZDV�EDUUHQ� LV�
QRZ�SUHJQDQW��,Q�WKH�VDPH�ZD\�0DU\�FRPHV�WR�\RX�
DQG�PH��LQ�WKLV�VHDVRQ�WR�EULQJ�KHU�VRQ�-HVXV�&KULVW�
WR�XV��,Q�D�KLGGHQ�ZD\�VKH�FDUULHG�+LP�WR�(OL]DEHWK�
EXW�ZLWK�WKH�KHOS�RI�WKH�+RO\�6SLULW�(OL]DEHWK�UHFRJ�
QLVHV�WKLV�DQG�SURFODLPV� LW��0DU\� LV�GRLQJ�WKH�VDPH�
ZLWK�XV��+HU�ZKROH�SXUSRVH�LV�WR�EULQJ�XV�DOO�WR�PHHW�
KHU� VRQ� EHFDXVH�RQO\�+H� FDQ�KHOS�XV�DQG� JLYH� XV�
-R\��0DU\� LV� WKH� LPDJH�RI� WKH�&KXUFK�DQG� LQ�HYHU\�
OLWXUJLFDO�FHOHEUDWLRQ�RI�WKH�&KXUFK�-HVXV�&KULVW�EH�
FRPHV� SUHVHQW� EXW� HVSHFLDOO\� LQ� WKH� (XFKDULVW� EH�
FDXVH� LW� LV� WKHUH� WKDW� -HVXV� &KULVW� SDVVHV� IURP�
GHDWK� WR� OLIH�� 7KH� EUHDG� DQG� WKH� ZLQH�� ZKLFK�� RI�
WKHPVHOYHV�� DUH� GHDG� HOHPHQWV�� EHFRPH� WKH� ERG\�
DQG� EORRG� RI� WKH� /RUG�� %XW� LW� LV� RQO\� WKURXJK� WKH�
SUHVHQFH� RI� WKH�&KXUFK� WKDW� WKLV� FDQ� KDSSHQ�� -XVW�
DV�-HVXV�ZDV�FRQFHLYHG�LQ�WKH�ZRPE�RI�0DU\�ZKHQ�
³VKH�EHOLHYHG�WKH�SURPLVH�PDGH�WR�KHU�E\�WKH�/RUG´��
VR� LW� LV� RQ� 0DU\¶V� IDLWK� WKDW� -HVXV� ZDV� FRQFHLYHG�
DQG�+H�FDQ�EH�FRQFHLYHG�LQ�RXU�KHDUWV�E\�WKH�VDPH�
IDLWK��7KLV�PHDQV�WR�EHOLHYH�WKDW�WKH�SURPLVHV�PDGH�
WR� \RX� ZLOO� EH� IXOILOOHG�� $W� %DSWLVP� \RX�ZHUH� SURP�
LVHG�HWHUQDO� OLIH�DQG� WKDW�HWHUQDO� OLIH�EHJLQV�DOUHDG\�
LQ�WKLV�OLIH��$OO�RI�XV��GXH�WR�RXU�VLQV�DQG�GLVWUDFWLRQV�
H[SHULHQFH� µGHDWK¶�DQG�FRPH� WR�HDFK�FHOHEUDWLRQ�D�
ELW�GHDG��VR�WR�VSHDN��EXW�LW�LV�WKURXJK�WKH�(XFKDULV�
WLF�FHOHEUDWLRQ�WKDW�-HVXV�&KULVW�ULVHQ�IURP�WKH�GHDG�
UDLVHV�XV�XS�DOVR�ZLWK�+LP��$V�\RX�PDNH�\RXU�ILQDO�
SUHSDUDWLRQV�IRU�&KULVWPDV�DVN�WKH�/RUG�IRU�DQ�RSHQ�
KHDUW� WR� GR� +LV� ZLOO� QR�PDWWHU� ZKDW� LW� PD\� LQYROYH�
DQG�WR�EH�ZLWKRXW�IHDU�VR�WKDW�WKH�/RUG¶V�SODQ�IRU�\RX�
PD\�EH�DFFRPSOLVKHG��MXVW�DV�LW�ZDV�LQ�0DU\�DQG�LQ�
(OL]DEHWK�� )LQDOO\�� WKHUH� DUH� LPPHQVH� JUDFHV� RQ�
RIIHU�HYHU\�&KULVWPDV��SOHDVH�DVN�IRU�WKHVH�DQG�WKH\�
ZLOO�EH�JLYHQ�LQ�DFFRUGDQFH�ZLWK�WKH�ZLOO�RI�WKH�/RUG��
0D\�DOO�RI�\RX�KDYH�D�ZRQGHUIXO�&KULVWPDV�DQG�PD\�
WKH�/RUG�EH�ERUQ�LQ�RXU�KHDUWV�DQG�IDPLOLHV��)U��3DXO 

 

 

0HUU\�&KULVWPDV� 
 

'HF����—-DQ��� 
&KULVWPDV�%UHDN� 

 

-DQ����7KH�(SLSKDQ\�RI�WKH�/RUG� 
-DQ����%DFN�WR�6FKRRO���������������� 
�����������,,�7HUP�EHJLQV 
� 

3DULVK�(YHQWV�'HF���-�� 

6XQGD\� +RO\�0DVV�������DP������DP�DQG������SP 

 

�����SP�&RHXU�GH�0DULH��&KLOGUHQ¶V�
JURXS� 
�����SP�6DFUH�&RHXU�GH�-HVXV��3��+DOO� 
�����SP�)UDWHUQLW\H��5HG�5RRP� 
�����SP�&UHROH�<RXWK�&KRLU�SUDFWLFH 
�����SP�&KRHXU�'¶KRPPHV��VW�DQG��UG�
6XQGD\�DW�FKXUFK� 
 
6LQFH�&KULVWPDV�DQG�0RWKHU�RI�*RG�
IDOO�RQ�6DWXUGD\��WKH�1&:�ZLOO�FHOH�
EUDWH�WKH�(XFKDULVW�RQ�'HF������DQG��
-DQ����DW�����SP�� 

0RQGD\� 
 

�����SP�'��0DVV�&KDSHO 
�SP�&KULVWPDV�QRYHQD��&KXUFK 

7XHVGD\� 
 

�����SP�'��0DVV��&KDSHO 
�����SP��VW�(QJOLVK��&KXUFK 
�����SP��QG�(QJOLVK��6FKRRO 
�����SP��WK�(QJOLVK��%��6DFUDPHQW 
�����SP��VW�6SDQLVK��%OXH�&KDSHO 
�����SP��QG�6SDQLVK��5HG�5RRP 

:HGQHVGD\� 
 

�SP�1RYHQD�RI�&KULVWPDV��&KXUFK 
�����SP��VW��&UHROH��5HG�5RRP�� 
�����SP��QG�&UHROH�%��6DFUDPHQW�� 
�����SP��UG�(QJOLVK��%OXH�&KDSHO 

7KXUVGD\� 
 

�����SP�'��0DVV�&KDSHO� 
�����SP�&UHROH�&KRLU�3UDFWLFH� 
����������������3DULVK�+DOO� 
�����SP�(QJOLVK�&KRLU�3UDFWLFH�� 
����������������'��0DVV�&KDSHO� 
�SP�1RYHQD�RI�&KULVWPDV�LQ�&KXUFK 
 

)ULGD\� 
&KULVWPDV�(YH 

�����SP�YLJLO�RI�&KULVWPDV 
0LGQLJKW�0DVV�RI�&KULVWPDV 

6DWXUGD\� 
&KULVWPDV�'D\ 

�����DP�0DVV��LQ�(QJOLVK� 
�����DP�0XOWLOLQJXDO�0DVV 
�����SP�(QJOLVK

6FKRRO�1RWHV 

+RO\�)DPLO\�$FDGHP\ 

7HO�����-���-���� 
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:H�FRQWLQXH�WR�ORRN�IRU�GRQDWLRQV�DQG�VSRQVRUV�WR�VXSSRUW�
RXU� 6FKRODUVKLS� 3URJUDP� DQG� KHOS� WKH� VFKRRO� ZLWK�
QHFHVVDU\�VXSSOLHV��$Q\�KHOS�*RG�ZLOO�UHZDUG�\RX�D�KXQGUHG�
IROG��,I�\RX�ZRXOG�OLNH�DQG�DUH�DEOH�WR�KHOS�FRQWDFW�XV�
DW�KRO\IDPLO\WFL#JPDLO�FRP� 

<RX�FDQ�DOVR�GRQDWH�IURP�WKH�86�LQ�WKH�
IROORZLQJ�OLQN�� 

KWWSV���ZZZ�UFDQ�RUJ�PLVVLRQ-WXUNV-DQG-
FDLFRV-LVODQGV� 

:LVK�/LVW 
7KLV� LV�DQRWKHU�ZD\�WR�KHOS�WKH�PLVVLRQDU\�VFKRRO�RU�
VWXGHQWV� ZKR� DUH� LQ� QHHG�� E\� GRQDWLQJ� DQ\� RI� WKH�
IROORZLQJ� 

· 7DEOHWV 
· +DQG�6DQLWL]HU���DOFRKRO 
· 3DSHU�KDQG�WRZHOV 
· ��WULF\FOHV  
· 7RQQHU�&DQRQ�,PDJH5XQQHU�$'9$1&(�&����� 

 

ZZZ�KID�FDWKROLF�WF� 


